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(b) In acquiring items for historical
preservation or display at Federal mu-
seums, you may exchange historic
items in the museum property account
without regard to the FSC group or the
requirement in § 101–46.204(b)(3), pro-
vided the exchange transaction is docu-
mented and certified by the head of
your agency to be in the best interests
of the Government and all other provi-
sions of this part are met. The docu-
mentation must contain a determina-
tion that the item exchanged and the
item acquired are historic items.

Subpart 101–46.3—Exchange/Sale
Methods

§ 101–46.300 What are the exchange
methods?

Exchange of property may be accom-
plished by either of the following two
methods:

(a) The supplier (e.g., a Government
agency, commercial or private organi-
zation, or an individual) delivers the
replacement property to one of your
organizational units and removes the
property being replaced from that same
organizational unit. This is the normal
manner of exchange.

(b) The supplier delivers the replace-
ment property to one of your organiza-
tional units and removes the property
being replaced from a different organi-
zational unit.

§ 101–46.301 What are the sales meth-
ods?

(a) You must use the methods, terms,
and conditions of sale, and the forms
prescribed in § 101–45.304 of this sub-
chapter in the sale of property being
replaced, except that the provisions of
§ 101–45.304–2(a) of this subchapter re-
garding negotiated sales are not appli-
cable. Section 3709, Revised Statutes
(41 U.S.C. 5), specifies the following
conditions under which property being
replaced can be sold by negotiation,
subject to obtaining such competition
as is feasible:

(1) The reasonable value involved in
the contract does not exceed $500, or

(2) Otherwise authorized by law.
(b) You may sell property being re-

placed by negotiation at fixed prices in
accordance with the provisions of § 101–
45.304–2(b) of this subchapter.

§ 101–46.302 What are the accounting
requirements for the proceeds of
sale?

Except as otherwise authorized by
law, you must account for proceeds
from sales of personal property dis-
posed of under this part in accordance
with the General Accounting Office
Policy and Procedures Manual for
Guidance of Federal Agencies, Title 7,
Fiscal Procedures, Section 5.5D.

PART 101–47—UTILIZATION AND
DISPOSAL OF REAL PROPERTY

Sec.
101–47.000 Scope of part.

Subpart 101–47.1—General Provisions

101–47.100 Scope of subpart.
101–47.101 Applicability.
101–47.102 [Reserved]
101–47.103 Definitions.
101–47.103–1 Act.
101–47.103–2 GSA.
101–47.103–3 Airport.
101–47.103–4 Chapel.
101–47.103–5 Decontamination.
101–47.103–6 Disposal agency.
101–47.103–7 Holding agency.
101–47.103–8 Industrial property.
101–47.103–9 Landing area.
101–47.103–10 Management.
101–47.103–11 Protection.
101–47.103–12 Real property.
101–47.103–13 Related personal property.
101–47.103–14 Other terms defined in the Act.
101–47.103–15 Other terms.

Subpart 101–47.2—Utilization of Excess
Real Property

101–47.200 Scope of subpart.
101–47.201 General provisions of subpart.
101–47.201–1 Policy.
101–47.201–2 Guidelines.
101–47.201–3 Lands withdrawn or reserved

from the public domain.
101–47.201–4 Transfers under other laws.
101–47.202 Reporting of excess real property.
101–47.202–1 Reporting requirements.
101–47.202–2 Report forms.
101–47.202–3 Submission of reports.
101–47.202–4 Exceptions to reporting.
101–47.202–5 Reporting after submissions to

the Congess.
101–47.202–6 Reports involving the public do-

main.
101–47.202–7 Reports involving contaminated

property.
101–47.202–8 Notice of receipt.
101–47.202–9 Expense of protection and main-

tenance.
101–47.202–10 Examination for acceptability.
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